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End Of Year Tax Planning Issue
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The 2010 Financial Year Is Coming To An End
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End Of Year Tax Planning Checklist 2010

Small Business Entity Rules Deductions (cont.)
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End Of Year Tax Planning Checklist 2010 (cont.)

Deductions (cont.) Deductions (cont.)
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End Of Year Tax Planning Checklist 2010 (cont.)

Deductions On Accruals Basis (Cont.)
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Superannuation Funds

e Contributions to superannuation funds are taxed at
15% of the contribution.

e Earnings made in a superannuation fund are taxed
at 15% paid by the superannuation fund.

e For people 60 years or over and who have started
drawing a pension, payments from the
superannuation fund are, in the majority of cases,
tax-free.

e Generally, moneys invested in superannuation
funds cannot be accessed until 55 years of age.

Income Issues
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End Of Year Tax Planning Checklist 2010 (cont.)

Government Grants

If your business has received a grant from a
government department, it is most likely paid to you
on the basis that it is taxable income and therefore
you need to disclose in your tax return the receipt of

the government grant. If you are lodging your income

tax return on a cash basis, this highlights the
desirability of ensuring that all of the government
grant funds have been expended on tax-deductible
items prior to 30th June.

Companies
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Personal Planning
Zone Allowance
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End Of Financial Year Review
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Business Review 2009/10
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Upcoming Estate Planning seminar in August - further details to follow

An Important Message

While every effort has been made to
provide valuable, useful information
in this publication, this firm and any
related suppliers or associated

companies accept no responsibility

or any form of liability from reliance
upon or use of its contents. Any
suggestions should be considered
carefully within your own particular
circumstances, as they are intended
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